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Krungsri Securities Research

Close % avg % % avg %  Related stock Comment
28/8/2020 wow qtd qoq yoy ytd ytd
Oil/Refining margins
Brent (USD/bbl) 44.67 2.67 43.48 38.32 (54.13) 41.63 (34.96)
Dubai (USD/bbl) 43.87 1.65 43.10 36.43 (53.06) 41.65 (34.02) +PTTEP PTT ﬁumamgﬁig‘gumqwga
Tapis (USD/bbl) 46.67 1.46 44.97 44.79 (57.30) 44.90 (34.58) ’ yyulisenhsfudafinfuls
WT!I crude oil (USD/bbl) 42.97 1.85 41.50 48.43 (53.36) 38.14 (33.06)
Singapore GRM (USD/bbl) (0.29) (149.15) (0.04) (95.43) (125.12) 0.12 (96.84) -TOP, GRM wanifuau nigiees
PTTGC, BCP,  |aunsynuties uasiuuslu
IRPC, ESSO, pimedslaiifugh
SPRC N

Petrochemical products (USD/ton)

Aromatics products

Paraxylene (USD/ton) 455.00 1.11 482.09 (25.77) (49.49) 517.20  (36.02) B
Benzene (USDiton) 430.00 @27)  421.21 (32.85) (40.83)  482.80  (24.22) ;;:;;:ﬁzj :ﬁl;]iw?i
Condensate (USD/ton) 370.76 1.52 356.67 (24.20) (58.92) 370.85  (32.95) Supply Afdunanauazds
Spread QNNARUIINTIA Naphtha
Paraxylene - Naphtha (USD/ton) 49.00 5.38 85.48 (57.30) (49.71) 146.35  (48.45) _T_I;LTGC, Fitfudsnalh spread 19
Benzene - Naphtha (USD/ton) 24.00 (34.25) 30.60 (83.63) 21.34 111.96 (0.61) -PTTGC, TOP adlowians Bz
Olefins
Ethylene (USD/ton) 705.00 0.00 760.93 6.80 (36.95) 666.36  (21.75)
Propylene (USD/ton) 810.00 1.25 781.98 (2.08) (22.50) 74694  (15.37)
HDPE (USD/ton) 900.00 0.00 909.30 7.59 (28.60) 82971  (16.59)
PP (USDiton) 915.00 0.00 922.09 1.54 (25.68) 879.42  (16.37)
MEG (USD/ton) 600.00 0.00 522.67 6.62 (35.91) 46723  (21.83) +-PTTGC,
IVL
PVC (Southeast Asia) (USD/ton) 865.00 1.76 816.16 (4.36) (15.14) 792.60 (7.87)  +VNT, SCC sredlasranalowaiiudli
PTA (USD/ton) 450.00 (1.10) 443.95 (22.36) (46.61) 485.92 (34.78)  -IVL Wasuulas aandasof
Naphtha (USD/ton) 406.00 0.62 396.61 (11.72) (49.38) 37085  (29.29) -PTTGC, uudonnsiudaves
SCC, IRPC s gnY vaugisnan
Naphtha ﬁqq‘ﬁvun aauli
Spread Spread gyanas
Ethylene - Naphtha (USD/ton) 299.00 (0.83) 364.32 38.43 (17.11) 295.51 (9.67)
Propylene - Naphtha (USD/ton) 404.00 1.89 385.37 10.31 22.74 376.09 5.00 -PTTGC,
HDPE - Naphtha (USD/ton) 494.00 (0.50) 512.69 29.51 (6.98)  458.86 (2.43) SCC,IRPC
PP - Naphtha (USD/ton) 509.00 (0.49) 525.48 14.53 (2.78) 508.57 (3.52)
MEG - 0.65Ethylene (USD/ton) 141.75 0.00 28.07 3.46 (26.13) 3409  (22.83) +-PTTGC,
IVL
PVC - (0.5*Ethylene) (USD/ton) 512.50 3.02 435.70 (12.36) 8.88 459.42 572 +VNT, SCC
PTA - 0.67PX (USD/ton) 145.15 (5.44) 120.95 (11.53) (40.60) 139.40  (31.48) -IVL
Coal
The Newcastle Export Index(USD/ton) 46.79 (1.91) 48.32 (27.84) (32.41) 82.19 6.56 -BANPU, anaudndes Aanssunis

LANNA, UMS  waslududeifusilsidiui

Disclaimer: Lanans/maouaiidavnduuuiiusrudayaviflawasasssary deRnsanusridanuindada ad19lsiom uua.vudnnindngeed fa1asusasanugadaduazay
suysalaastayadenan'ld unanudinaiduissnmndasasgiavinialdidudayailssnaunisdadulalunsasu vi¥vaaasnudnslumsuasuwlasemuiunialssnanis

feqfidsing lulanans/masuativilag Lisasuds insuaemideiutinasnulilsaldnaifaadissauaaulunsfiarsanisasmu 1
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Close % avg % % avg % Related Comment
28//8/2020 wow qtd qoq yoy ytd Ytd stock

Transportation

Baltic Dry Index (pts) 1,488.00 047 1,578.33 163.39 (22.16) 906.90 (32.61) +TTA, PSL Fmanudaudisenineduiu
anigdinadusznaie

Agricultural products

Soybean (cents/bushel) 950.50 5.06 897.19 4.32 (7.91) 891.11 (6.30) manaaluuTFaanaian
-CPF mdahsuwnzins
senavashsa Covid-19
Broiler (Bt/kg) 33.50 (1.47) 34.35 7.19 (8.84) 33.75 (5.31) -CPF, GFPT,
TFG
Vannamei shrimp 70 pieces/kg (Bt/kg) 135.00 (1.82) 144.42 2.34 4.80 141.94 115 -TU,
CFRESH
(Cost)
Swine (Bt/kg) 80.00 0.00 76.60 14.41 (8.44) 71.41 563  +/-CPF
Corn (Bt/kg) 7.95 (7.38) 8.52 (0.11) (5.62) 8.41 (6.13)  +CPF, GFPT,
BR, GFPT
Palm Oil (USD/ton) 667.23 0.05 636.72 20.96 10.36 597.68 16.81 -CPI, -LST,
+UPOIC,
+UVAN
Rubber RSS3 (cents/kg) 189.00 12.37 156.73 14.94 (20.64) 151.42 (8.46) STA, TRUBB PALRHRRGEN] ‘]ﬁuﬁamuﬁ
mu@ﬂuamwnﬁumu
Rubber TSR20 (cents/kg) 139.10 4.19 127.57 6.53 (20.76) 129.29 (12.37) P
STA, TRUBB Uuﬂﬂ'ﬂﬂﬂﬂﬂﬂuuﬂlﬁﬂ
Tsau
Sugar (cents/Ib.) 12.60 (1.79) 12.34 13.67 (11.44) 12.27 (0.58)  -KSL,-KBS, -
BRR, -
KTIS,+HTC
Metal and industrial products
Gold (USD/troy oz) 1,974.90 143  1,922.78 10.50 35.36  1,734.27 2551 +THL
Zinc (USD/ton) 2,491.25 248  2,285.50 16.12 (28.77)  2,106.50 (17.41)  +PDI

Related stock

Agricultural products

Tuna (USD/ton) 1,550.00 0.00 1,266.67 (12.14) 411 1,403.13 16.04 +-TU
Root (Domestic price) (Bt/ton) 2,180.00 0.04 2,166.67 (4.41) (4.27)  2,197.50 (4.28) +TWPC -
Export Starch (USD/ton) 448.75 0.01 433.33 (1.52) (4.34) 439.22 (3.08) +TWPC -

Remark: Price data for certain commodities are not available in date columns as Bloomberg provides only weekly data.
YTD = average price from the beginning of the year to present % YTD = change in average price YTD.

Source: Bloomberg, Company report

Krungsri Securities Research
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Agricultural Products

Broiler (Bt/kg)

Vannamei shrimp 50 pieces/kg (Bt/kg)
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25 30
TIICRZe2ePRRE 22222288 TITILLLLCREOEEEERRRR2222Q8]
§3385538553855238585838553858253 §5385538553535538553855385583
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-1.5% -2.9% 6.3% -8.2% -1.8% -6.9% -6.9% 1.9%
Previous Weeks 0.0 Latest Week 33.5 Previous 0.0 Latest Week 135.0
%Ch WoW -1.47 Last 4 Week 34.2 %Ch WoW -1.82 Last 4 Week 139.7
%Ch YoY -8.8 Avg.YTD 33.7 %Ch YoY 4.8 Avg.YTD 141.9

Swine (Bt/kg

Palm Qil (USD/ton

85 1,000 -
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45
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TIIIoLpLeReerEEE2ReR20298 R utabeb A utaboh oh uhahvt shububoh shfabohshubab ot hLx
§53855385538553855385538553 §23852385238582385823858238823
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
0.0% 39.7% 18.7% 20.3% 0.1% 5.7% 27.1% 31.3%
Previous Weeks 0.0 Latest Week 80.0 Previous Weeks 0.0 Latest Week 667.2
%Ch WoW 0.00 Last 4 Week 78.4 %Ch WoW 0.05 Last 4 Week 665.0
%Ch YoY -8.4 Avg.YTD 71.4 %Ch YoY 10.4 Avg.YTD 597.7

Soybean (cents/bushel

1,600 -
1,400 -
1,200 1
1,000 A

800 1

Chg. In previous vs latest

5 days 1 month 3 months 52 weeks
5.1% 7.4% 11.6% 2.1%
Previous Weeks 0.0 Latest Week 950.5
%Ch WoW 5.06 Last 4 Week 899.1
%Ch YoY -7.9 Avg.YTD 891.1

Source: Bloomberg, Ministry of Agricultural Economics
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Rubber RSS3 (cents/kg

Rubber TSR20 (cents/kg
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IIIILLLLRCL0OREEREERRRR22222 IIIIL2LL20000EEERR2RR222202Q
§2335233553855385538588355253 §533523855385235553852833583
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
12.4% 22.9% 40.4% 28.9% 4.2% 11.4% 16.4% 5.0%
Previous Weeks 0.0 Latest Week 189.0 Previous Weeks 0.0 Latest Week 139.1
%Ch WoW 12.37 Last 4 Week 166.3 %Ch WoW 4.19 Last 4 Week 133.5
%Ch YoY -20.6 Avg.YTD 151.4 %Ch YoY -20.8 Avg.YTD 129.3

Source: Bloomberg

Krungsri Securities Research
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Metal & Industrial Products

Gold (USD/troy oz

Zinc (USD/ton
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IIITILRL20R0RREERRRR2R222R2K8Q IIITILLOLROL0OEERERRRR222RQR
553855383238523855385538553 523552355238553855385538533
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
1.4% -0.1% 11.8% 40.4% 2.5% 8.8% 25.0% 9.5%
Previous Weeks 0.0 Latest Week 1974.9 Previous Weeks 0.0 Latest Week 2491.3
%Ch WoW 1.43 Last 4 Week 1979.2 %Ch WoW 2.48 Last 4 Week 2388.3
%Ch YoY 354 Avg.YTD 1734.3 %Ch YoY -28.8 Avg.YTD 2106.5

Krungsri Securities Research
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Oil Products
Brent (USD/bbl) Dubai (USD/bbl
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IIITILLLROROOEEEERRRR222R2QR ] Egggzgggzg;;zggg;ggg;g;gﬁgg
§338552385538553858538585338582533 §&30883588308830883088308%3
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 Weeks
2.7% 3.6% 21.9% -26.2% 1.6% 3% 27.0% -25.8%
Previous Weeks 0.0 Latest Week 447 Previous Weeks 0.0 Latest Week 43.9
%Ch WoW 2.67 Last 4 Week 44.0 %Ch WoW 1.65 Last 4 Week 43.4
%Ch YoY -54.1 Avg.YTD 41.6 %Ch YoY -53.1 Avg.YTD 41.6

Tapis (USD/bbl

WTI crude oil (USD/bbl
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c 58S (= =] (=l =1 c 58S c 58S (= =] cs5S Rl it e N e e e e i
FETORITORITONLTOAXTARITONLT §53352355538583855385833523
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
1.5% 3.5% 35.1% -27.5% 1.8% 4.1% 21.1% -24.2%
Previous Weeks 0.0 Latest Week 46.7 Previous Weeks 0.0 Latest Week 43.0
%Ch WoW 1.46 Last 4 Week 46.1 %Ch WoW 1.85 Last 4 Week 421
%Ch YoY -57.3 Avg.YTD 44.9 %Ch YoY -53.4 Avg.YTD 38.1

Dubai Crack-SGP Refinery Spread (USD/bbl

16.0
11.0 l
6.0 -
IITILLLLR2e202ERRRRR2222 QK
40 E53855535855238553855238553858%3
-9.0
Chg. In previous vs latest
5 days 1 month 3 months 52 weeks
-149.2% 314.3% -89.3% -105.4%
Previous Weeks 0.0 Latest Week -0.3
%Ch WoW -149.15 Last 4 Week 0.1
%Ch YoY -125.1 Avg.YTD 0.1

Source: Bloomberg, Reuters

Krungsri Securities Research
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Petrochemical Product Spreads (Aromatics & Olefins)

Paraxylene - Naphtha (USD/ton Benzene - Naphtha (USD/ton

2,500 -I - 70000 - 3,000 1~ r 600.00
I J I 500.00
2.000 600.00 2,500 So0.00
I 500.00 2,000 A o A
1,500 L 400.00 1.500 | i 222'22
L 300.00 i I :
1,000 20000 1,000 L 10000
500 ’ 500 1 - 0.00
r 100.00 o +—r—+—"+—"r—r—"—"+—r—"rr—"rr—-"r"r""r"T"—- -100.00
0o +—r—r—r—rr—rr-rr—rr—rrr"r"r"r"—"7"7"7"17—""7 0.00 IIIILOOOVOOCOOENENRORORR2RIQQI
IITIILLRLR02OEEERRRRR22R2Q1R CE5S505558555055505538558508555
. SHESSHESSBESSBESSBESSHBESS S52565235585552385255525552>
S<P2O0S5C<PO0 S5OSO S5OSO S5<™ Benzene-Naphtha Naphtha Benzene
Paraxylene-Naphtha Naphtha Paraxylene
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
5.4% -48.6% -49.7% -79.8% -34.2% -40.4% -74.1% -88.1%
Previous Weeks 0.0 Latest Week 49.0 Previous Weeks 0.0 Latest Week 24.0
%Ch WoW 5.38 Last 4 Week 741 %Ch WoW -34.25 Last 4 Week 39.1
%Ch YoY -49.7 Avg.YTD 146.3 %Ch YoY 21.3 Avg.YTD 112.0
Ethylene - Naphtha (USD/ton Propylene - Naphtha (USD/ton
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TIITOOONOCCLONNE N RRRRRRRRQ] IIIILRRL2LOCLOREEERRRRR222222Q
PEMIRSRIRERIRSRIRELIRSRIR SRR UL SR SID BT UR A b b $55 0563056305635 055358563885863
§333553855335538553855838523 827652385238325852355238582 3
Ethylene-Naphtha Naphtha Ethylene ropylene-Naphtha aphtha ropylene
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-0.8% -20.3% -22.8% -18.5% 1.9% 2.2% -3.2% -12.6%
Previous Weeks 0.0 Latest Week 299.0 Previous Weeks 0.0 Latest Week 404.0
%Ch WoW -0.83 Last 4 Week 337.3 %Ch WoW 1.89 Last 4 Week 518.1
%Ch YoY -17.1 Avg.YTD 295.5 %Ch YoY 22.7 Avg.YTD 376.1
HDPE - Naphtha (USD/ton) PP - Naphtha (USD/ton)
3,000 ] 1000.00 3,000 r 900.00
2,500 ] | 800.00
800.00 2,500 L 700.00
2,000 L 600.00
600.00 !
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ITIIILCOVOLOOOOENENPRRORDRDRYIA] 500 +—+—/+—7—7—7—"—"7"7T—'r'r—r'r—7T T T T T T T 7T T 7T T 0.00
c S SCESSCESSOESSEESSEESSEESS IO CON NN ERRRRRR2Q]S
SL-508<708<c708<c>"08<>"08<c>08<> C55855585558555855585558585
2 <°08<>508<508<>08<>08<>08<>
HDP E-Naphtha HDPE Naphtha - PB ~Naphtha - Naphtha > Fe
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-0.5% -8.6% 3.5% 0.4% -0.5% -4.9% -4.4% -10.2%
Previous Weeks 0.0 Latest Week 494.0 Previous Weeks 0.0 Latest Week 509.0
%Ch WoW -0.50 Last 4 Week 520.2 %Ch WoW -0.49 Last 4 Week 518.1
%Ch YoY -7.0 Avg.YTD 458.9 %Ch YoY -2.8 Avg.YTD 508.6

Krungsri Securities Research 7
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MEG - 0.65Ethylene (USD/ton PVC - (0.5*Ethylene) (USD/ton
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TITITTODOVOOOOONMNNKNNOOROIIODDDODOOD == e == o= e o= e == o= ==
TTIILiLTIioriioniiorirozaas 583855385823855385523855385853
FEEER R R R R R R R R E
SILPOSILPOSI7POSICPOSIPOSICPOSI? PVC-05*Ethylene 0.5 Ethylene —pPvC
MEG-Naphtha Naphtha MEG
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
0.0% 381% -257.1% -431.6% 3.0% 19.2% 47.5% 12.0%
Previous Weeks 0.0 Latest Week 141.8 Previous Weeks 0.0 Latest Week 512.5
%Ch WoW 0.00 Last 4 Week 70.8 %Ch WoW 3.02 Last 4 Week 463.1
%Ch YoY -26.1 Avg.YTD 34.1 %Ch YoY 8.9 Avg.YTD 459.4
PTA - Naphtha (USD/ton)
3,000 350.00
2,500 ] 300.00
2.000 | 250.00
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vvvvvvvvvvvvvvvvvvvvvvvv AN
5238523852385538553858538523
PTA -Naphtha Naphtha PTA
Chg. In previous vs latest
5 days 1 month 3 months 52 weeks
-5.4% 29.9% -12.2% -27.2%
Previous Weeks 0.0 Latest Week 145.2
%Ch WoW -5.44 Last 4 Week 130.5
%Ch YoY -40.6 Avg.YTD 139.4

Coal & Transportation

The Newcastle Export Index (USD/ton) Baltic Dry Index (pts)
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P A P e B P P P
8233582335238523852388%238823 §535553555355238§23858523858253
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-1.9% -36.3% -42.9% -23.5% 0.5% 13.0% 195.2% -34.7%
Previous Weeks 0.0 Latest Week 46.8 Previous 0.0 Latest Week 1488.0
%Ch WoW -1.91 Last 4 Week 47.8 %Ch WoW 0.47 Last 4 Week 1483.0
%Ch YoY -324 Avg.YTD 82.2 %Ch YoY -22.2 Avg.YTD 906.9

Source: Banpu, Bloomberg

Krungsri Securities Research
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€l-uep
2i-deg
zL-Aen
ZL-uer

25

0z-Ken
oz-uer
6L-dog
61-key
61-uer
gl-deg
8L-key
8L-uer
11-deg
LL-Rey
L1-uep
9i-deg
9L-key
glL-uer
GlL-deg
GL-key
GlL-uer
yi-dog
yL-Aew
yL-uer
€l-dog
eL-key
gL-uer
2i-des
ZL-key
zL-uer
o

wn
N

B/kg
85

Btikg
295
275
255
235
215

80

+18.D

75

70

+18.D

Average

65

-1S.D

60

Average

195
175
155
135
115

55

50

-18.D

45
40

oz-key
oz-uer
6l-des
61-key
61-uer
gl-deg
8L-key
gl-uer
JIRCES
L1-Rew
LL-uep
9i-deg
9L -key
gL-uer
Gl-des
GL-Aew
glL-uer
yi-dog
y1-Rey
yL-uer
¢l-dog
€L-key
gL-uer
z1-deg
ZL-key
zL-uer

oz-ken
oz-uer
6l-des
61-key
61-uer
glL-deg
8L-key
glL-uer
JARCES
LL-Ren
LL-uer
9}-deg
9L-ken
9l-uer
GlL-deg
GL-Rey
Gl-uer
yi-dog
vi-ken
yl-uer
€l-deg
eL-kepy
€l-uer
2\ -deg
ZL-key
ZL-uer

95

Corn

Btikg
13

USD/ton

1250

1150

12

1050

950

+1S.D

10

+18.D

850
750

Average

Average

650

-18.D

oz-key
oz-uer
6i-des
61-ken
6l-uer
gl-deg
8L-key
8l-uer
L1-des
LL-Rey
LL-uer
gl-deg
9L -Ren
9l-uer
Gl-deg
GL-Rey
GlL-uer
yl-deg
vi-Ren
yl-uer
€l-des
€L -Ren
€l-uer
zi-deg
ZL-key
ZL-uer

-1SD

550
450
350

oz-ken
0z-uer
6L-deg
61-Aep
61-uer
gl-des
8L-Aep
glL-uer
JIRCES
JARA
LL-uer
9i-deg
9L-Aep
9lL-uer
GlL-des
GL-Ren
gl-uer
yi-deg
i -Ren
yl-uer
¢€l-deg
el-kep
€l-uer
[4RCES
Zi-Ren
ZL-uer
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Commodities Update

Rubber - TSR
cents/kg

450

Rubber - RSS

cents/kg

450

400

400

350

350

300

+1SD

300

+1S.D

250

250

Average

Average

200

200

150

-18.D

150

-18.D

100

100

oz-Ren
0Oz-uer
6L-des
61-key
61-uer
gl-deg
gL-key
gl-uer

/)-deg
LL-Ren
L1-uer

9i-des
9L-key
9l-uer

Gl-deg
GL-Rey
Gl-uer

yl-dog
i -Ren
y-uer

€l-des
€L-ke
€l-uep

Zi-des
zL-ke
Z\-uer

oz-ken
0z-uer
6l-dog
61-AeN
61-uer
glL-deg
gL-Aepy
gl -uer
JARCES
LL-Rey
L-uer
9gl-deg
9L-Aew
9l-uer
GlL-deg
SL-Repy
Gl-uer
yl-dog
yi-Aew
¥|-uer
€L-deg
cL-Repy
€l-uer
Zi-des
zi-Ren
Th-uer

Tuna (monthly basis)

cents/Ib.

28

US$/ton

2600.0

2400.0

26

2200.0

24

2000.0

22

1800.0

1600.0

+18.D

20

1400.0

18

1200.0

Average

16

1000.0

14

800.0

-18.D

oz-ken
oz-uer
6lL-dog
6L-Aey
6L-uer
gL-deg
8lL-ken
gL-uer
JARCES
L1-Repy
LL-uer
gL-dog
9L-Aey
9L-uer
GlL-dog
SlL-kep
Sl-uer
y1L-dog
yL-Rel
pL-uer
€L-deg
elL-kepn
€l-uer
[ARCES
zL-ken
zi-uer

oz-ke
0z-uer
61-des
61-keN
61-uer
gl-dog
8L-Aey
8l-uer
JIRCES
L1-Rey
LL-uep
9L-deg
9L-ke
9l-uer
GL-deg
gL-Re
Gl-uep
yi-dog
yL-Rew
yL-uep
€l-des
eL-hey
€l-uer
2L-des
z1-Ren
Z\-uer

12
10

Tapioca Starch (export price) (monthly basis)

Tapioca root (domestic price) (monthly basis)

Bt/ton
3,200
3,000

US$/ton
600.0

+18.D

550.0

2,800

oz-Aew
og-uer
61-dog
61-kep
61-uer
g} -dos
8L-Aen
glL-uer
L\ -deg
PARAC
L1-uer
9}-des
9L-ken
9L-uer
Gl-deg
gL-Aew
GL-uer
i-dog
yL-key
ylL-uer
€l-dog
cL-kep
€lL-uer
Zi-deg
zL-ken
zL-uer

+1S.D
-Average
-18.D

500.0
450.0
400.0
350.0
300.0

oz-key
oz-uer
61-deg
61-key
61-uer
gl-dog
gL-key
gl-uer
JIRCES
L1-Ren
L1-uer
9}-deg
gL-Aew
9} -uer
Gl-deg
GL-key
GlL-uer
pi-deg
yL-key
yL-uer
¢l-dog
cL-key
€lL-uer
Zi-des
zL-key
zL-uer

-Average
-18.D

2,600
2,400
2,200
2,000
1,800
1,600
1,400

Zinc

USDr/ton

3900

USD/troy oz

2210

2010

3400

1810

+18.D

2900

+1S.D

1610

Average

2400

Average

1410

-18.D

1900

-18.D

1210

1400

1010

oz-Aen
oz-uer
61-dog
61-keN
61-uer
gi-deg
8L-Aep
gl-uer
JIRCES
LL-Rey
L1-uer
gl-des
9L -key
9l-uer
GlL-deg
GL-Rey
Gl-uer
yi-deg
yi-Re
yL-uer
¢l-dag
€L-ken
€l-uer
2i-deg
zL-Ren
zL-uer

0z-kew
ocz-uer
6L-des
61-Aep
61-uer
gi-dog
8L-ken
glL-uer

JARCES]
LL-Rew
Ll-uer

9i-deg
9lL-ke
glL-uer

Gi-deg
GL-kew
GlL-uer

yl-deg
yL-Rey
yl-uer

€l-dog
€L-ken
€l-uer

[4RCES
zL-Ren
zL-uer
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Commodities Update

Dubai Crude oil

Brent crude oil

USD/bbl
140.0

USD/bbl
140.0

120.0

120.0

+18.D

+1SD

100.0

100.0

Average

80.0

Average

80.0

60.0

60.0

-18.D

-18.D

40.0

40.0

20.0

20.0

oz-Ren
0z-uer
6l-deg
6L-key
61-uer
gl-des
gL-Aen
gl -uer
2}-deg
LL-Repn
Ll-uer
9}-deg
9L-key
9} -uer
Gl-des
Si-Rep
Gl -uer
pi-deg
yi-Re
yl-uer
¢l-deg
€L-key
€L-uer
2i-des
zL-fen
z1L-uer

oz-key
Ocg-uer
6L-deg
61-ken
61-uer
g8} -dos
8L-kep
gl-uer
L\-des
L1-kew
LL-uer
gl-deg
9L-kew
9l-uer
Gl -des
SL-Repw
Gl-uer
yl-dog
y1-kew
yl-uer
€} -des
€l-kepy
€L-uer
2i-des
zi-Ren
Z\L-uer

USD/bbl
120.0
110.0
100.0

WTI crude oil

USDbbl
160.0

Tapis

140.0

+1S.D

90.0

+18.D

120.0

80.0

100.0

Average

70.0
60.0

Average

80.0

50.0

60.0

-18.D

40.0

-18.D

40.0

30.0
20.0

20.0

oz-Aew
0z-uer
61-dos
61-keN
6l-uer
g} -dog
8L-Repn
gL-uer
L}-deg
L1-Re
L1-uer
9} -deg
oL-Aew
9L-uer
Gl-dag
Gi-Repn
Gl-uer
i-dos
yL-Aew
yL-uer
¢l-dog
eL-kepn
€l-uer
21-des
zL-Ren
ZL-uer

oz-Aew
0oz-uer
61-deg
61-ken
61-uer
gl-dog
8L-Aew
glL-uer
JIRCES
LL-Re
L1-uer
9}-deg
9L-Kep
gl-uer
Gl-deg
GL-Rew
GlL-uer
yi-deg
yi-ke
ylL-uer
¢l-dog
eL-Aew
gL-uer
zi-deg
ZL-Kew
zL-uer

Paraxylene

USD/ton

1800.0

1600.0

+18.D

1400.0

1200.0

Average

1000.0

800.0

-18.D

600.0

400.0

oz-Aew
0z-uer
61-deg
61-key
61-uer
gl-dog
8L-Aen
gl-uer
JIRCES
AR
L1-uep
9}-deg
9L -key
9l-uer
Gl-deg
GL-Rey
Gl-uer
i-deg
yi-key
yL-uep
¢l-dog
€L-Aen
€l-uer
zi-des
Zi-key
Z\-uer

Ethylene

Benzene

USD/ton

1750.0

USD/ton

1700.0

1550.0

1500.0

+18.D.

1350.0

+18D

1300.0

1100.0

Average

1150.0

Average

900.0

-18D

950.0

-18D

700.0

750.0

500.0

550.0

300.0

oz-Ren
0z-uer
61-des
61-keN
61-uer
glL-deg
8L-ke
8l -uer
JARCES
LL-Re
L-uer
9gL-des
9L-ke
9l -uer
GlL-des
GL-Ren
Gl-uer
yl-des
i -Ren
. -uer
¢l -dog
cL-Repn
€l -uer
zlL-des
zL-Ren
Zl-uer

oz-ken
Oz-uer
6lL-des
61-Ren
61-uer
glL-des
8L-keN
gl -uer
JARCES
LiL-Ren
L1 -uer
9L-des
9l-Repn
9l -uer
GlL-dog
GlL-Ren
Gl -uer
yl-des
vi-Ren
i -uer
glL-dog
€L-Re
€l -uer
ZL-deg
Zi-Ren
Zh-uer
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Commodities Update

Propylene

USD/ton

1700.0

USD/ton

1600.0

1600.0

+1/8.D

1500.0

+18S.D.

1400.0

1400.0

1200.0

1300.0

Average

Average

1200.0

1000.0

-18D

1100.0

1000.0

-18D

800.0

900.0

600.0

800.0

700.0

400.0

0z-ke
0Oz-uer
61-dog
6L-ken
61-uer
gl-deg
8L-ke
gL-uer
L\-dag
LiL-Ren
L1-uep
gi-deg
9L-Repn
9L-uer
Gl-deg
Gl-ken
Gl -uer
yi-dog
vi-kew
yL-uer
¢l-dog
€L-ken
glL-uer
zi-des
zL-key
zL-uer

oz-Aepn
0z-uer
6l-des
6L-Aen
61L-uer
gl-deg
gL-Aep
gL-uer
JIRCES
L1-Repny
L1-uer
9i-des
gL-Aep
gl-uer
Gl-deg
SL-Ren
GL-uer
yl-dog
v1-Re
ylL-uer
€i-des
€i-key
€lL-uer
gi-des
zL-Repn
Z1-uer

MEG

USDr/ton

1300.0

USD/ton

1600.0

1200.0

1500.0

+18.D

1100.0

1400.0

+18D

1000.0

1300.0

Average

900.0

Average

1200.0

800.0

1100.0

-18D

700.0

+18.D

1000.0

600.0

900.0

0z-ken
oz-uer
6l-deg
61-keN
61-uer
g}-dog
8L-Aepn
gl-uer
JIRCES
Li-Ren
Ll-uer
9i-des
9L-ken
9l-uer
Gl-deg
SL-Aepn
Gl -uer
yi-deg
yi-ken
yL-uer
€l-deg
€i-ken
€l-uer
Zi-des
zi-ken
zL-uer

500.0

oc-kew
0Oz-uer
61-des
61-ken
61-uer
gl-deg
glL-Aen
gl-uer
L}-deg
L1-ReN
L1-uer
9l-deg
9L-Aew
9l-uer
Gl-deg
gL-kew
GlL-uer
yi-deg
yL-Ae
yl-uer
¢l-deg
cL-ken
€l-uer
2i-deg
zL-he
ZL-uer

800.0

Naphtha

PVC

USD/ton

1200.0

USD/ton

1150.0

1100.0

1100.0

1000.0

1050.0

+18D

+18.D

900.0

1000.0

800.0

Average

950.0
900.0
850.0
800.0
750.0
700.0
650.0

Average

700.0
600.0

-18D

500.0

400.0

300.0
200

oz-ken
0g-uer
61-dog
61-Aepn
61-uer
gl-dag
8L-Aepn
gl-uer
L)-dag
Li-ken
AR
9i-dag
9L-ken
9l-uer
Gl-dag
GL-Aepn
Gl-uer
yi-dog
yL-Ren
yl-uer
€l-dag
eL-Ren
gl-uer
2i-dag
zi-ken
zL-uer

0

oz-Rew
0z-uer
6l-dos
61-Ren
61-uer
gl-deg
8l-ken
gl-uer
JARCES
Li-Rew
L1-uer
gl-deg
9l-ken
9l-uer
Gl-deg
Gl -Ren
Gl-uer
yl-dog
yi-Rew
1-uer
€l-deg
€L -Ren
€l-uer
Zi-des
zi-Ren
zl-uer

Baltic Dry Index

Coal — The Newcastle export index

USD/ton

2750.0

USD/ton

140.0
130.0
120.0
110.0
100.0

2250.0

+1SD

1750.0

+18D

Average

90.0

Average

1250.0

80.0

18D

750.0

-18.D

70.0

60.0

50.0

250.0

oz-ken
0z-uer
6L-des
6lL-ken
61-uer
glL-deg
8L-Aen
8l -uer
JARCES)
LL-Re
L\-uer
gl-deg
9L-Aey
9} -uer
GlL-deg
SL-Ae
Gl -uer
yl-deg
viL-kew
i -uer
€l-deg
cL-key
€-uer
zL-deg
ZL-Ren
Z\-uer

oz-Aen
0Oz-uer
61-deg
61-key
61-uer
gl-deg
gL-Aep
8l-uer
L}-deg
L1-Ren
L1-uer
9}-deg
gL-Aep
9l-uer
Gl-deg
GL-Re
GlL-uer
i-dog
y1-Aen
ylL-uer
€l-dog
cL-Aepn
€lL-uer
2i-deg
zL-Ren
ZL-uer
L -deg
LL-Aen
LL-uer

40.0
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CG Rating 2019 Companies with CG Rating

H

AAV  ADVANCAIRA  AKP AKR  AMA  AMATA AMATAVANAN AOT AP ARROW BAFS BANPU
BAY BCP BCPG BOL BRR  BTS BTW BWG CFRESHCHEWA CHO  CK CKP cM
CNT COL COMAN CPALL CPF CPI CPN  CSS DELTA DEMCO DRT DTAC DTC EA
EASTW ECF EGCO GBX GC GCAP GEL GFPT GGC GOLD GPSC GRAMM GUNKUL HANA
HARN HMPRO ICC ICHI 1 ILINK  INTUCH IRPC  IVL JKN JSP K KBANK KCE
KKP KSL KTB KTC KTIS  LH LHFG LT LPN MAKRO MALEE MBK  MBKET MC
MCOT MFEC MINT MONO MTC NCH  NCL NKI NSI NVD  NYT OISHI OTO  PAP
PCSGH PDJ PG PHOL PJW  PLANB PLANET PORT PPS PR9 PREB PRG PRM  PSH
PSL PTG PTT PTTEP PTTGC PYLON Q-CON QH QTC  RATCH ROBINS RS S s&l
SABINA SAMART SAMTEL SAT sc SCB SCC SCCC SCN  SDC  SEAFCOSEAOIL SE-ED SELIC
SENA SIS SITHAI SNC  SORKOMSPALI  SPI SPRC SSSC STA STEC  SVI SYNTEC TASCO
TCAP THAI  THANA THANI THCOM THIP  THREL TIP TISCO TK TKT TMB  TMILL TNDT
TOA TOP TRC TRU TRUE TSC TSR TSTH TTA TTCL  TTW  TU TVD TVO
U UAC UV VGl VIH WACOAIWAVE WHA  WHAUP WICE  WINNER

2S ABM  ADB  AF AGE  AH AHC AT ALLA  ALT AMANAF AMARIN APCO  APCS
AQUA ARIP ASAP ASIA  ASIAN ASIMAR ASK ASN  ASP ATP30 AUCT AYUD B BA
BBL BDMS BEC BEM BFIT BGC BGRIM BIZ BJC BJCHI BLA BPP BROOK CBG
CEN CENTELCGH CHG CHOTI CHOW CI CIMBT CNS COLOR COM7 COTTO CRD CSC
CcsP DCC DCON DDD DOD EASON ECL EE EPG ERW ESTAR ETE FLOYD FN
FNS FORTH FPI FPT FSMART FSS FVC GENCO GJS GL GLOBAL GULF  HPT HTC
HYDRO ICN IFS INET  INSURE IRC IRCP  IT ITD ITEL J JCK JCKH  JMART
IMT JWD KBS KCAR KGlI KIAT KOOL KWC KWM L&E LALIN LANNA LDC LHK
LOXLEY LRH LST M MACO MAJOR MBAX MEGA METCO MFC MK MODERM MOONG MPG
MSC  MTI NEP NETBAY NEX NINE NOBLE NOK  NTV NWR OCC OGC ORI osP
PATO PB PDG  PDI PL PLAT PM PPP PRECHAPRIN PRINC PSTC PT QLT
RCL RICHY RML  RWI s11 SAAM SALEE SAMCO SANKO SAPPE SAWAD SCG  SCI ScP
SE SFP SIAM  SINGER SIRI SKE SKR SKY SMIT SMK SMPC SMT  SNP SONIC
SPA SPC  SPCG SPVI SR SRICHA SSC  SSF SST STANLY STPI SUC  SUN  SUSCO
SUTHA SWC SYMC SYNEX T TACC TAE TAKUNI TBSP TCC  TCMC TEAM TEAMG TFG
TFMAMATHG  THRE TIPCO TITLE TIW TKN TKS ™ TMC  TMD  TMI TMT  TNITY
TNL TNP TNR TOG  TPA TPAC TPBI  TPCORFTPOLY TRITN TRT TSE TSTE TV
TVT TWP  TWPC UBIS UEC  UMI UOBKH UP UPF UPOIC UT UWC VNT  WIK
X0 YUASA ZEN ZMICO
LH AL

A ABICO ACAP AEC  AEONTSAJ ALUCONAMC  APURE AS ASEFA AU B52 BCH
BEAUTY BGT BH BIG BLAND BM BR BROCK BSBM BSM BTNC CCET CCP  CGD
CHARANCHAYO CITY CMAN CMC CMO CMR CPL CPT CSR CTW CWT D DIMET
EKH EMC EPCO ESSO FE FTE GIFT  GLAND GLOCONGPI GREEN GTB GYT HTECH
HUMAN IHL INGRS INOX  JTS JUBILE KASET KCM  KKC KWG  KYE LEE LPH MATCH
MATI  M-CHAI MCS MDX META MGT MJD MM MVP  NC NDR NER NNCL NPK
NUSA OCEAN PAF PF PICO PIMO PK PLE PMTA POST PPM  PROUD PTL RCI
RJH ROJNA RPC RPH  SF SGF  SGP  SKN SLP SMART SOLAR SPG  SQ SSP
STI SUPER SVOA TCCC THE THMUI TIGER TNH TOPP TPCH TPIPP TPLAS TQM  TTI
TYCN UTP VCOM VIBHA VPO  WIN WORK WP WPH  ZIGA

Disclaimer
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Anti-corruption Progress Indicator 2019

2o, - v o P
usinaanziiaunleidszandianuisuaitzinsiu CAC

2S ABICO AF Al AIRA ALT AMA AMARIN AMATA ANAN B BM BPP BUI

CHG CHO CHOTI CHOW CI CcMC COoL DDD DELTA EFORL EPCO ESTAR ETE FPI

FTE ICHI INOX IRC ITEL JAS JSP JTS KWG LDC LIT META MFEC MPG
NEP NOK NWR ORI PRM PSL ROJNA RWI SAAM  SAPPE SCI SEAOIL SHANG SKR
SPALI STANLY SYNEX TAE TAKUNI TMC TOPP  TPP TRITN TVO uv uwc WHAUP XO

YUASA ZEN

a o = = (% o
udnaansiiaun'lasuni1ssusas CAC

ADVANC AIE AKP AMANAF AP APCS AQUA ARROW ASK ASP AYUD BAFS BANPU BAY
BBL BCH  BCP BCPG BGRIM BJCHI BKI BLA BROOK BRR  BSBM BTS BWG CEN
CENTEL CFRESHCGH CHEWA CIG CIMBT CM CNS COM7 CPALL CPF CPI CPN CsC
DCC DEMCO DIMET DRT DTAC DTC EASTW ECL EGCO FE FNS FSS GBX GC
GCAP GEL GFPT GGC GJS GOLD GPSC GSTEEL GUNKULHANA HARN HMPRO HTC IcC
IFS INET  INSURE INTUCH IRPC VL K KASET KBANK KBS KCAR KCE  KGI KKP
KSL KTB KTC KWC  L&E LANNA LHK LPN LRH M MAKRO MALEE MBAX MBK
MBKET MC MCOT MFC  MINT MONO MOONG MSC  MTI NBC  NINE  NKI NMG  NNCL
NSI OCC  OCEAN OGC PAP PATO PB PCSGH PDG  PDI PDJ PE PG PHOL
PL PLANB PLANET PLAT PM PPP PPS PREB PRG PRINC PSH PSTC PT PTG
PTT PTTEP PTTGC PYLON Q-CON QH QLT QTC RATCH RML  ROBINS S&J  SABINA SAT
sc SCB SCC SCCC SCG SCN  SE-ED SELIC SENA SGP  SIRI sIs SITHAI SMIT
SMK SMPC SNC SNP  SORKOMNSPACK SPC  SPI SPRC  SRICHA SSF ss| SSSC  SST
STA SUSCO SV SYNTEC TASCO TCAP TFG TFI TFMAMATHANI THCOM THIP  THRE THREL
TIP TIPCO TISCO TKT TMB  TMD  TMILL TMT  TNITY TNL TNP  TNR  TOG  TOP
TPA TPCORF TRU TRUE TSC  TSTH TTCL TU TVD TV TWPC U UBIS UEC
UKEM UOBKH VGI VIH VNT  WACOAIWHA  WICE WIIK
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