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Brent (US$/bbl) 725 (4.3) 74 9.0 24.0 70 29.7 .
Dubai (US$/bbl) 74.3 (0.5) 72 92.8 116.1 68 27.4 iWﬁWUWNuﬂUNuN?u UNTBU
Tapis (US$/bbl) 77.6 (0.7) 76 8.9 22.9 72 29.8 PTTEP, PTT ‘;Z;i;“;ji"?“”ﬁ“ opPEC Ty
WTI crude oil (US$/bbl) 65.1 (1.0) 68 - 71 65 28.1 o

Singapore GRM (US$/bbl) 4.95 (2.0) 6.37 (3.3) 8.6 6.71 (5.3) -TOP, PTTGC, BCP, fnsnduanasiviafinusive

IRPC, ESSO, SPRC Favdsafeniiasalyfitutu

Petrochemical products (US$/ton)
Aromatics products

Paraxylene (US$/ton) 930 (0.5) 903 8.2 8.3 882 15.4
Benzene (US$/ton) 830 (2.4) 848 6.8 (2.6) 870 6.5
Condensate (US$/ton) 628 0.7) 615 9.2 23.7 611 37.4

Spread 31A7 PX way BZ Usudiag
Paraxylene - Naphtha (US$/ton) 277 (3.2) 260 24.8 (5.9) 272 - -PTTGC, TOP WA31A1 Naptha Sudauntg
Benzene - Naphtha (US$/ton) 177 (12.0) 204 18.0 (26.0) 259 - -PTTGC, TOP na Spread A

Olefins
Ethylene (US$/ton) 1,315 1.5 1,280 25 10.9 1,292 12.6
Propylene (US$/ton) 1075 (0.9) 1,053  12.0 14.7 1,040 18.5
HDPE (US$/ton) 1,355 (0.4) 1,359 7.8 14.7 1,357 15.2
PP (US$/ton) 1270 1.6 1,229 7.1 16.5 1,225 15.1
MEG (US$/ton) 970 21 986 8.6 12.2 987 15.7 +PTTGC, IVL
PVC (Southeast Asia) (US$/ton) 935 1.1 938 7.1 2.0 942 5.0 +VNT, SCC
PTA (US$/ton) 855 0.6 816 10.6 14.2 792 18.7 +IVL
Naphtha (US$/ton) 654 0.6 644 1.7 16.9 611 23.1 -PTTGC, SCC, IRPC

Spread
Ethylene - Naphtha (US$/ton) 662 25 645 3.1 6.4 681 4.5 . .
Propylene - Naphtha (US$/ton) 422 (3.2) 410 29.1 12.0 429 12.4 MAHARAUTNANAY WATIAN
HDPE - Naphtha (US$iton) 702 @3 715 130 13.1 746 94  *PTTGC.SCCIRPC o Hey Mephina i o
PP - Naphtha (US$/ton) 617 2.6 586 12.5 16.1 614 8.0 \Hunesi
MEG - 0.65Ethylene (US$/ton) 115.3 6.5 149 65.9 20.4 147 37.1 +PTTGC, IVL Spread MEG it + VL
PVC - (0.5*Ethylene) (US$/ton) 278 - 294 18.9 (13.2) 296 (8.3) +/-VNT, SCC Spread PVC laiiAuuwas
PTA - 0.67PX (US$/ton) 232 3.7 211 18.5 36.5 201 29.8 +IVL Spread PTA i +IVL

Coal
e arewcasile Export Index 1207 49 90 43 242 822 B4 sANPULANNAUNS i

Transportation
Baltic Dry Index (pts) 1,445.0 3.9 1,237 0.3 21.5 1,203 4.7 +TTA, PSL

Disclaimer: lana1s/naouatiniiavindunuiugiutayaiilawasassisazy defansanusinfianumindada athe'lsAiony uua.udnnindngedd fanafusasanugasiaduazau
auysalzavtayacmina'le unanudnanluiiasuwiAeuasiiavinialdiiudayadsznaunisdadulalunisasnu viEnuasgeiudnalunisildaundasanuiunialssananis

seniidsinglulanans/sasuativdiag Lidasuds insuaremidetiutinasnuldsaldaaniaadissaunaulunsiansannisanu 1
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Agricultural products

Soybean (cents/bushel) 931 6.0) 1026 20 0.4 1,020 37  YBR/TFG, CFRESH, JuImUTIERmIEes
TVO anign 25%

Broiler (Bt/kg) 325 - 327 (49 (207) 322 (11.2)  +/-CPF, GFPT, TFG

Vannamei shrimp 70 pieces/kg (Bt/kg) 140 3.7 130 5.3 (3.7) 155 (7.7)  +CPF, GFPT ulove i

ﬁu‘UﬂHUiWﬂ'}f}i

Swine (Btkg) 59.0 0.2 60 Q7 (254 53 (46)  +CPF, TFG

Corn (Btkg) 9.88 07 997 193 31.3 9.70 272 +CPF, GFPT, BR, GFPT

Palm Oil (US$fton) 582 14 607 06  (10.9) 619 (4.6) DSZ'N*LST' -UPOIC, -

Rubber RSS3 (cents/kg) 155 “.2) 169  (1.3) (28.1) 174 (14.7)  STA, TRUBB Ususasmmmaniy

Rubber TSR20 (cents/kg) 141 2.2) 146 0.9 (29.8) 150 (16.2)  STA, TRUBB
-KSL,-KBS, -BRR, -

Sugar (cents/Ib.) 12.0 (1.9) 12 (7.8) (20.6) 13 (10.7) KTIS +HTC

Metal and industrial products

Gold (US$/troy 0z) 1,279 (19) 1,321 38 8.6 1,333 4.3 THL

Zinc (US$fton) 3,120 (33) 3,138 5.6 230 3,284 136  -PDI

Tuna ($/ton) 1,600 - 1,577 (22.5) (3.5) 1,361 (26.7) +TU -

Root (Domestic price) (Bt/ton) 3,000 - 2,529 19.6 44.8 2,384 30.9 +TWPC -

Export Starch (US$/ton) 550 - 481 204 49.6 427 239  +-TWPC

Remark: Price data for certain commodities are not available in date columns as Bloomberg provides only weekly data.
YTD = average price from the beginning of the year to present % YTD = change in average price YTD.

Source: Bloomberg, Company report
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Agricultural Products
Broiler (Bt/kg)

Vannamei shrimp 50 pieces/kg (Bt/kg)
48 - 330 1
46 Chg. In previous vs latest 280 Chg. In previous vs latest
44 A )
42 A 230
40 A
ag | 180 4
36 130
34
32 80 4
30 T T T T T T T T T T T T T T T T T 30
T IIFTLoLLL L0 -~ ®0 T T T T DL D W OO O® @~~~ @ oo
c 58 cs53SBCcESEBC 538 C s T L. L. LI-TLTL.TIZLoTTIZIZ T
§g35682358g35828358¢ §238852388835523882
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
0.0% -1.5% 0.0% -21.7% 3.7% 19.1% -22.2% -17.6%
Previous Weeks 325 Latest Week 325 Previous 135.0 Latest Week 140.0
%Ch WoW 0.00 Last 4 Week 32.6 %Ch WoW 3.70 Last 4 Week 126.4
%Ch YoY -4.9 YTD 38.0 %Ch YoY 5.3 YTD 173.5
Swine (Bt/kg) Palm Qil (US$/ton)
85 - 1,000 -
80
75 ] 900 {
70 800 -
65
50 | 700 {
55 600 -
50
25 | 500 {
L e e e w777
TIFIFoLLL oL@ >z R>o0 TIFTILeLLL Lo or-r-ke-oo
§5238852388533882838¢8% §2388523885238852388%
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
0.2% -5.0% 29.3% -7.5% -1.4% -3.9% -6.7% -7.1%
Previous Weeks 58.9 Latest Week 59.0 Previous Weeks 590.2 Latest Week 581.8
%Ch WoW 0.21 Last 4 Week 58.6 %Ch WoW -1.42 Last 4 Week 596.6
%Ch YoY -9.7 YTD 68.6 %Ch YoY 0.6 YTD 640.2
Soybean (cents/bushel)
1,600 -
1,400
1,200 A
1,000
800 -
600 ———r—r———
TIIILLLLLe Lo - oo
§235852388238823883%
Chg. In previous vs latest
5 days 1 month 3 months 52 weeks
-6.0% -7.8% -10.6% -2.0%
Previous Weeks 989.8 Latest Week 930.5
%Ch WoW -5.99 Last 4 Week 1012.6
%Ch YoY 2.0 YTD 985.4

Source: Bloomberg, Ministry of Agricultural Economics
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Rubber RSS3 (cents/kg) Rubber TSR20 (cents/kg)
300 - 260 -
280 - 240 A
260 -
240 | 220 -
220 200 1
200 - 180 1
180 A 160
160 140 A
140 4
120 4 120 4
mmt—rr——rr— nw+——+—"——
TIIFes oL oD eR TIIFes oL oD eR
§2385238858388%838¢8% §2385238858388%838¢8%
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-4.2% -8.0% -13.8% -14.2% -2.2% -3.2% -6.6% -7.8%
Previous Weeks 161.3 Latest Week 154.5 Previous Weeks 144.5 Latest Week 141.3
%Ch WoW -4.22 Last 4 Week 163.5 %Ch WoW -2.21 Last 4 Week 146.5
%Ch YoY -1.3 YTD 161.3 %Ch YoY 151.30 YTD 140.4

Source: Bloomberg
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Metal & Industrial Products

Gold (US$/troy 0z)

Zinc (US$/ton)
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§2358535853882358% §23858235823568235885%
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-1.9% -1.5% -3.4% 0.3% -3.3% 1.8% -4.4% 25.3%
Previous Weeks 1302.7 Latest Week 1278.5 Previous Weeks 3225.5 Latest Week 3119.8
%Ch WoW -1.86 Last 4 Week 1301.4 %Ch WoW -3.28 Last 4 Week 3139.2
%Ch YoY 3.8 YTD 1259.5 %Ch YoY 5.6 YTD 2092.8
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Oil Products
Brent (US$/bbl) Dubai (US$/bbl)
120 - 120 -
100 100 -
80 - 80
60 - 60
40 4 40 1
20 T T T T T T T T T T T T T T T T T
20 — 77— o o T o W0 W W WD W@ @ @ P~ P~ M~ o m
IIIFeg e e® CESHEESEELESBELRSECE S
§23882388238823848% BESO8¥SO825032308%
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 Weeks
-4.3% -7.6% 10.8% 57.5% -0.5% 0.1% 19.3% 62.9%
Previous Weeks 75.8 Latest Week 72.5 Previous Weeks 74.7 Latest Week 74.3
%Ch WoW -4.28 Last 4 Week 76.1 %Ch WoW -0.48 Last 4 Week 74.1
%Ch YoY 9.0 YTD 44.1 %Ch YoY 92.8 YTD 41.3
Tapis (US$/bbl) WTI crude oil (US$/bbl)
140 - 120 -
120 - 100 4
100 -
80 -
80
60 60
40 40
W+—+——7—+—"7—7—TT T T 50
T¥iIeepeeodfoccboee TriiTerrvecceriiino
§538§55585558558385%5 L. L. LLtLITgZToIZzTo
§2358523585233582368¢ §2388§2388238823388¢%
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-0.7% -2.0% 16.8% 65.2% -1.0% -9.0% 4.4% 46.3%
Previous Weeks 78.2 Latest Week 77.6 Previous Weeks 65.7 Latest Week 65.1
%Ch WoW -0.69 Last 4 Week 78.0 %Ch WoW -1.03 Last 4 Week 67.4
%Ch YoY 8.9 YTD 45.5 %Ch YoY 0.0 YTD 43.3
Dubai Crack-SGP Refinery Spread (US$/bbl)
16.0 -
14.0 4
12.0 4
10.0 4
80 4
6.0
40 4
20 4
0.0 ——— T
TTIITeeL e el e®
§238523882388238583
Chg. In previous vs latest
5 days 1 month 3 months 52 weeks
-2.0% -27.8% -30.9% -27.8%
Previous Weeks 5.1 Latest Week 5.0
%Ch WoW -1.98 Last 4 Week 5.9
%Ch YoY -3.3 YTD 6.1

Source: Bloomberg, Reuters
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Petrochemical Product Spreads (Aromatics & Olefins)

Paraxylene - Naphtha (US$/ton)

Benzene - Naphtha (US$/ton)
2,500 —| r 500.00 3,000 - r 600.00
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1,000 _“_)\w’\Vw—A—’r,_ 20000 1000 _M_ 20000
500 4 F 100.00 500 4 I 100.00
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0 -/ S0 RN SR () ()} LA S A S S A S A A L U AL
= s ST S WY WD WD WD WD WO~~~ fF~ooo e e T e T e T o T o T o T o T o T e
PERER LR SR C 5385538565305 538%5 458
§5385§53555388§538%8¢%5 52°5082°682°082°68%
(8] S0 S0
. garaxy en_)e-ﬁaphtha_J < Naprﬁng Pa%xylene Benzene-Naphtha Naphtha Benzene
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-3.2% 10.6% -0.5% -8.1% -12.0% -4.6% -34.1% -47.5%
Previous Weeks 285.6 Latest Week 276.5 Previous Weeks 200.6 Latest Week 176.5
%Ch WoW -3.19 Last 4 Week 280.8 %Ch WoW -12.02 Last 4 Week 192.8
%Ch YoY 24.8 YTD 294.1 %Ch YoY 18.0 YTD 236.7
Ethylene - Naphtha (US$/ton) Propylene - Naphtha (US$/ton)
3,000 - - 1000.00 3,000 - 600.00
I 900.00
2,500 | 800,00 2,500 - 500.00
4 I 700.00 i L
2,000 . 60000 2,000 400.00
1,500 I 500.00 1,500 F 300.00
I 400.00
1,000 W 300.00 1000 W 20000
] L 200.00 i I
500 L 0000 500 100.00
0 T T T T T T T T T T T T T T T T T 0.00 0 T T T T T T T T T T T T T T T T T 0.00
IFIFRe2owee--2E IIII2L2pelo-20
52355533523552355% 55335235523552355%
Ethylene-Naphtha Naphtha Ethylene Propylene-Naphtha Maphtha Propylene
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
2.5% 27.2% -11.6% 39.0% -3.2% 10.9% -3.8% 6.4%
Previous Weeks 645.6 Latest Week 661.5 Previous Weeks 435.6 Latest Week 421.5
%Ch WoW 2.46 Last 4 Week 601.1 %Ch WoW -3.24 Last 4 Week 419.1
%Ch YoY 3.1 YTD 670.1 %Ch YoY 29.1 YTD 311.9
HDPE - Naphtha (US$/ton) PP - Naphtha (US$/ton)
3,000 - - 1000.00 3000 90000
2,500 - | } I 80000
000 | 800.00 2 500 | 70000
’ L 600.00 2000 - 600.00
1,500 4 : - 500.00
I 400.00 - 400.00
1,000 ~ 1,500 L 300.00
500 —W' 200.00 1,000 - 200.00
0 0.00 - 100.00
IIIIcoooeooortEEe® T T T esevcccertrras O0°
§238858238§5%238§5233852 §2388§238§23885238582%
HDPE-Maphtha HDPE MNaphtha PP - Naphtha Naphtha PP
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-1.3% 2.4% -13.2% 0.1% 2.6% 12.1% -7.0% 8.0%
Previous Weeks 710.6 Latest Week 701.5 Previous Weeks 8.0 Latest Week 616.5
%Ch WoW -1.28 Last 4 Week 709.1 %Ch WoW 2.64 Last 4 Week 584.1
%Ch YoY 13.0 YTD 744.4 %Ch YoY 568.61 YTD 568.7

Krungsri Securities Research
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al group

MEG - Naphtha (US$/ton)

PVC - (0.5*Ethylene) (US$/ton)
2,500 - r 300.00 2,000 - 600.00
F 250.00 l:
2,000 - L 200.00 1500 4 500.00
L 150.00 400.00
1,500 7 - 100.00 1,000 - 300.00
- 50.00
1,000 W_ 0.00 500 200.00
500 4 L -50.00 100.00
F -100.00
oL 5000 R A A A
o - i T B P B P s o T e T o T o e e o T o T T T A e A S
L L L o LT LT §5385535855385a38535
§%38582355%3882385% T
MEG-Naphtha Naphtha MEG FUC-0.5Ethylens 0.5 Ethylene — R
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
6.5% -39.9% 577.9% -42.3% 0.0% -16.5% -9.0% -33.5%
Previous Weeks 108.3 Latest Week 115.3 Previous Weeks 277.5 Latest Week 277.5
%Ch WoW 6.47 Last 4 Week 140.0 %Ch WoW 0.00 Last 4 Week 288.5
%Ch YoY 65.9 YTD -34.6 %Ch YoY 18.9 YTD 293.5
PTA - Naphtha (US$/ton)
3,000 :| r 250.00
2,500 L 200.00
2,000 - 150.00
1,500
1.000 - 100.00
500 F 50.00
s 000
TTIFTITLpree2®
§2385%2388%23582388%
PTA - Naphtha MNaphtha FTA
Chg. In previous vs latest
5 days 1 month 3 months 52 weeks
3.7% 16.8% 7.6% 50.3%
Previous Weeks 223.6 Latest Week 231.9
%Ch WoW 3.74 Last 4 Week 205.7
%Ch YoY 18.5 YTD 147.8
Source: Bloomberg
Coal & Transportation
The Newcastle Export Index (US$/ton) Baltic Dry Index (pts)
160 4 2,000 -
140 | 1,800 -
1,600
120 4 1,400 A
100 4 1,200 A
1,000 A
80 800 -
60 600
400 A
40 4 200 |
20 4 R R}, M .., . L.
EFTFTFTeLLoORp LoD RRE
Tiiiccoitsecteiiiias §33583358335633868%
§538823882388238 8%
Chg. In previous vs latest Chg. In previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
4.9% 64.3% 47.3% 45.0% 3.9% 3.0% 26.4% 69.0%
Previous Weeks 115.1 Latest Week 120.7 Previous 1391.0 Latest Week 1445.0
%Ch WoW 4.87 Last 4 Week 112.9 %Ch WoW 3.88 Last 4 Week 1241.8
%Ch YoY 4.3 YTD 66.6 %Ch YoY -0.3 YTD 675.9
Source: Banpu, Bloomberg

Krungsri Securities Research
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Central line E-mail

662-659-7000 ext. 5000  naphat.chantaraserekul@krungsrisecurities.com
662-659-7000 ext. 5019 kittisorn.pruitipat@krungsrisecurities.com
Banking, Consumer Finance, Insurance  662-659-7000 ext. 5004  jesada.techahusdin@krungsrisecurities.com

qUNS NRITNG Food, Transportation, Strategy 662-659-7000 ext. 5009  sunthorn.thongthip@Krungsrisecurities.com
WINIA FUAINA Electronic, Automotive, Commerce 662-659-7000 ext. 5016  worrapong.tuntiwutthipong@krungsrisecurities.com
n3aud Bumsie Renewable Energy, Food 662-659-7000 ext. 5010  karun.intrachai@krungsrisecurities.com

Ssewa aeuaad Healthcare, Tourism 662-659-7000 ext. 5012 teerapol.udomvej@krungsrisecurities.com

AnR Ainudsylaudia Transportation, Media 662-659-7000 ext. 5008  kitti.pitakteerabandit@krungsrisecurities.com
917ing NI Mid - Small cap, MAI 662-659-7000 ext. 5005  artit.jansawang@krungsrisecurities.com
fvas  anan Strategy

uddl Uszana, Assistant Analyst Mid - Small cap, MAI

dooe 39705 Technical 662-659-7000 ext. 5006  Chaiyot.jiwangkul@krungsrisecurities.com
Azt unsamY Fax 662-658-5643
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